AUDITED

ANNUAL FINANCIAL STATEMENT

Longford County Council

For the year ended 31st December 2012

Page 1



CONTENTS

AUDITED
Page

Financial Review 3
Certificate of Manager/Head of Finance 5
Audit Opinion 6
Statement of Accounting Policies 7
Financial Accounts 11
income & Expenditure Account 12
Balance Sheet 13
Funds Flow Statement 14
Notes on and forming part of the Accounts 15-25
Appendices 28
1 Analysis of Expenditure 27

2 Expenditure and Income by Division 28

3 Analysis of Income from Grants and Subsidies 36

4 Analysis of Income from Goods and Services 37

5 Summary of Capital Expenditure and Income 38

6 Capital Expenditure and Income by Division 39

7 Major Revenue Collections 40

8 Interest of Local Authorities in Companies 41

Page 2



Longford County Council

Financial Review

Annual Financial Statement for Financial Year ended 31st December 2012

I am pleased to present the Annual Financial Statement of Longford County Council for the year
ended 31st December 2012. This Annual Financial Statement includes an Income and Expenditure
Account, Balance Sheet, Statement of Accounting Policies, Notes to the Accounts and Appendices.

The format of the 2012 Annual Financial Statement is in line with modern accounting reporting
practices. This ensures that financial data is provided in a more transparent manner and becomes
more understandable for users.

The Annual Financial Statement now reflects income on an accruals basis. All revenue debtors,
including those relating to rents and water charges, are now reflected in the balance sheet and
adequate provision is made for doubtful debts.

Results for Year

Revenue Account

Expenditure for the year 2012 on the income and expenditure account, including transfers to reserves,
amonnted to € 39.2 million, while income on the account.amounted to € 39.33 million. A modest
surples of €131K has been recorded for the year which has-reduced the accumulated revenue deficit
10 €301K. The surplus for 2011 was €163K. Transfers from the income and expenditure account
to/from reserves amounted to € 1.19 million compared with €1.17 millien in the previous year. The
operating result was achieved despite a cut in the Local Government Fund General Purpose Grant of
€302K related to Household Charge collections

Capital Account

Capital expenditure amounted to €25.54 million and capital income amounted to €21.76 million
resulting in a reduction in capital balances of €3.8 million for the year. The year end capital balance
was €14.07 million. This reduction has come about due to a number of factors including:

Capital repairs of housing stock and other contractual commitments
Completing committed works under the development levy programme
Own resources contribution to the water services investment programme
Industrial Development Works in Granard
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Year End Position

Fixed Assets

Longford County Council has identified and valued
* Historical fixed assets including local authority houses, land, equipment, plant and machinery
* Road network
* Water and Sewerage networks

The value of the total fixed assets reflected in the balance sheet at 31% December 2012 is
€1.07 billion.

Net Current Assets

Net Current Assets have reduced from €10.71 million to €7.03 million as at 31st December 2012.
This reduction was primarily due to capital expenditure programmes and debt reduction.

Loans

The total indebtedness of the Council on foot of loans outstanding as at 31st December 2012 was
€50.82 million. (€50.54 million at 31/12/2011). NB €24.6m of the year end balance relates to
Voluntary Housing which is fully recoupable. There was a small net increase in debt due to
Voluntary Housing.

Conclusion

The environment in which Longford Co. Council operates will continue to be extremely challenging
in 2013. One of the key government decisions which will shape the financial future of the council is
that concerning the establishment of the national water utility. This decision will have significant
implications for capital expenditure, borrowings and operating costs.

The progression to full Balance Sheet Accounting has introduced a higher degree of complexity, with
the need for a greater level of detail in the annual accounts. I would like to acknowledge the efforts
and expertise provided by Ms Maeve Killian, Ms. Patricia Devine and Mr Michael Hand who
assisted the Head of Finance, and together with other staff of the Council, successfully achieved the
prompt and early preparation and presentation of the Annual Financial Statement of the Council, for
the year 2012

T

Tim Caffrey
Longford County Manager

4th March 2013
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Longford County Council

Certificate of Manager/Head of Finance or Town Clerk

for the year ended 31 December 2012

We certify that the financial statement of the Longford County Council

for the year ended 31 December 2012 as set out on pages 1 to 25 are in agreement
with the books of account and have been prepared in accordance with the accounting
requirements as directed by the Minister for the Environment Community and

Local Government.

We have also taken reasonable steps for the prevention and detection of fraud and
other irregularities.

Signed:

Manager

Head of Finance

Dated: 4th March 2013
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Longford County Council

Audit Opinion

To the Members of Longford County Council

| have audited the annual financial statement as set out on pages 7 to 25 for the year
ended 31 December 2012 and have also issued a separate report in accordance with
section 120 of the Local Government Act, 2001.

Responsibilities of the Council and the Local Government Auditor

The Council is by law, responsible for the maintenance of all accounting records
including the preparation of the Annual Financial Statement. Itis my responsibility,
based on my audit, to form an independent opinion on the statement and to report my
opinion to you.

Basis of Opinion

| conducted my audit in accordance with the principles and practice of Local
Government Audit. An audit includes examination, on a test basis, of evidence
relevant to the amounts and disclosures in the annual financial statement. It also
includes an assessment of the significant estimates and judgements made in the
preparation of the financial statement, and of whether the accounting policies are
appropriate to the Council's circumstances, consistently applied and adequately
disclosed.

| planned and performed my audit so as to obtain ail the information and explanations
which | considered necessary in order to provide sufficient evidence to give reasonable
assurance that the annual financial statement is free from material misstatement,
whether caused by fraud or other irregularity or error.

Opinion

In my opinion the annual financial statement presents fairly, in accordance with the
Code of Practice and Accounting Regulations the financial position of the Longford
County Council at 31 December 2012 and its income and expenditure for the year then
ended.

Michael O'Gorman
Local Government Auditor

Date: 12 July 2013
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STATEMENT OF ACCOUNTING POLICIES

1. General

The accounts have been prepared in accordance with the Accounting Code of Practice ACoP on local
authority accounting, as revised by the Department of Environment, Community and Local Government
(DECLG) at 31st December 2012. Non-compliance with accounting policies as set out in ACoP must be
stated in the Policies and Notes fo the Accounts.

2. Funds Flow Statement

A Funds Flow statement has been introduced as part of AFS 2011. While the guidance of International
Accounting Standard 7 Statement of Cash Flows has been followed, the business of local authorities is
substantially different to most private sector organisations and therefore some minor changes to the format
have been agreed to ensure the data displayed is meaningful and useful within the local government
sector. For this reason the statement is being referred to as a ‘Funds Flow Statement’. The financial
accounts now include a funds flow statement shown after the Balance Sheet. Notes 18 — 23 relate to the
funds flow statement and are shown in the Notes on and forming part of the Accounts section of the AFS.
Note 20 details Project/Non Project/Affordable/Voluntary balances, which can be either a debit or a credit
balance. The funds flow assumes that these are debit balances and bases the (increase)/Decrease
description on this.

3. Accruals

The revenue and capital accounts have been prepared on an accrual basis in accordance with the Code of
Practice.Development Contributions are accrued on the basis of commencement notices received.

4, Interest Charges

Loans payable can be divided into the following two categories:
. Mortgage related loans
. Non- mortgage related loans

4.1 Mortgage Related Loans

Mortgage related loans have a corresponding stream of income from long term advances {i.e. monies lent
by the local authorities to borrowers), for the purchase of houses. Only the interest element is charged or
credited to the Income & Expenditure Statement.

4.2 Non Mortgage Related Loans

Note 8 to the accounts sets out the types of borrowing under this heading. Loans relating to assets/grants,
revenue funding, inter local authority will not have a corresponding stream of income. Bridging finance will
eventually become part of permanent funding. Loans in respect of the other headings will have a
corresponding value in Note 3.

5. Pensions

Payments in respect of pensions and gratuities are charged to the revenue account in the accounting
period in which the payments are made. The cost of salaries and wages in the accounts includes
deductions in respect of superannuation (including Widows and Orphans) benefits. Such deductions are
credited as receipts to the Income & Expenditure Statement. The requirements of current accounting
standards relating to pensions and their application to local authority accounting remains under
consideration.
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6. Agency and Other Services

Expenditure on services provided or carried out on behalf of other local authorities is recouped at cost or in
accordance with specific agreements.

7. Insurance

The County Council does not operate an insurance excess.

8. Provision for Bad & Doubtfui Debts

Provision has/has not been made in the relevant accounts for bad & doubtful debts.
9. Fixed Assets

9.1 Classification of Assets

Fixed assets are classified into categories as set out in the balance sheet. A further breakdown by asset
type is set out in note 1 to the accounts.

9.2 Recognition

All expenditure on the acquisition or construction of fixed assets is capitalised on an accrual basis.

9.3 Measurement

A balance sheet incorporating all of the assets of the local authority was included for the first time in the
Annual Financial Statement for 2003. The assets were valued based on the 'Valuation Guideline' issued
by the DECLG.

9.4 Revaluation

As set out in a revision to the Accounting Code of Practice it is policy to show fixed assets at cost.
Maintenance and enhancement costs associated with Infrastructure assets are not currently included in
fixed assets but will be reviewed in 2013. Due to their physical nature the vast majority of assets are

unique to local authorities and are not subject to disposal. Any loss or gain associated with the net
realisable value of the remaining general assets subject to disposal, are accounted for at time of disposal.

9.5 Disposals

in respect of disposable assets, income is credited to a specific reserve and is generally applied in the
purchase of new assets. Proceeds of the sale of local authority houses are to be applied as directed by the
DECLG.
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9.6 Depreciation

Under the current method of accounting, the charge for depreciation is offset by the amortisation of the
source of funding the asset. This method has a neutral impact on Income & Expenditure and consequently
the charge for depreciation and the corresponding credit from amortisation is excluded from the Income &
Expenditure Statement.

The policies applied to assets subject to depreciation are as follows:

Asset Type Bases Depreciation Rate
Plant & Machinery
- Long life SiL 10%
- Short life SiL 20%
Equipment S/L 20%
Furniture SiL 20%
Heritage Assets Nil
Library Books Nil
Playgrounds SiL 20%
Parks SiL 2%
Landfill sites (*See note)
‘Water Assets
- Water schemes S/L Asset life over 70 years
- Drainage schemes S/ Asset life over 50 years

The Council does not charge depreciation in the year of disposal and will charge a full year's depreciation
in the year of acquisition.

* The value of landfill sites has been included in note 1 under iand. Depreciation represents the
depletion of the landfili asset.

10. Government Grants

Government grants are accounted for on an accrual basis. Grants received to cover day-to-day operations
are credited to the Income & Expenditure Statement. Grants received, relating to the construction of
assets, are'shown as part of the income of work-in-progress. On completion of the project the income is
{ransferred to a capitalisation account.

11. Development Debtors & Income

All development debtors are now included in notes 3 & 5. Income from development contributions not due
to be paid within the current year is deferred and shown under long term creditors in the balance sheet

412. Debt Redemption

The proceeds from the early redemption of foans by borrowers, are applied to the redemption of morigage
related borrowings from the HFA and OPW.

13. Lease Schemes
Rental payments under operating leases are charged to the Income & Expenditure. Assets acquired under

a finance lease are included in fixed assets. The amount due on outstanding balances is shown under
current liabilities and long-term creditors.
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14. Stock

Stocks are valued on an average cost basis.

15. Work-in-Progress & Preliminary Expenditure

Work-in progress and preliminary expenditure is the accumulated historical cost of various capital related
projects. The income accrued in respect of these projects is shown in the Balance Sheet as 'lncome WIP'.
16. Debtors and Creditors

16.1 Debtors

At the close of the financial year, debtors represent income due but not yet received.

16.2 Creditors

At the close of the financial year, creditors represent payments due in respect of goods received and
services rendered but not yet paid.

47. Interest in Local Authority Companies

The interest in the companies limited. by guarantee listed in-Appendix 8 has not been incorporated in the
financial statements. Interest in other associated companies is included in Note 3.

18. Affordable Housing

The accounting policy for the Affordable Housing Scheme was amended for AFS 2011. The amended
policy is being introduced to appropriately reflect the changing circumstances in the housing market, which
impact on the scheme, including the deployment of unsold affordable homes for other purposes, including
temporary use under the social leasing or RAS schemes. From AFS 2011, the bridging finance has been
brought into the relevant capital jobs. AFS 2013 will show the completion of the accounting policy change
and will include the addition of the affordable housing units fo the fixed asset register and inclusion in the
Balance Sheet.
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FINANCIAL ACCOUNTS
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INCOME & EXPENDITURE ACCOUNT STATEMENT

FOR YEAR ENDING 31st DECEMBER 2012

The Income and Expenditure Account Statement brings tegether all the revenue refated income and expenditure.

It shows the surplus/{deficit) for the year, Transfers to/from reserves are shown separately and not aflocated by service division.
Note 17 allocates iransfers by service division in the same format as Table A of the adopted Local Authority budget.

Expenditure by Division

Notes
Housing & Building
Roads Transportation & Safety
Weter Services
Development Management
Environmental Services
Recreation & Amenity
Agriculture, Education, Health & Welfare

Miscellaneous Services

Total Expenditurelincome 16

Net cost of Divisiohs to be funded from
Rates & Locat Government Fund

Rates

Local Government Fund - General Purpose Grant
Pension Related Deduction

Caunty Charge

Surplus/{Deficit) for Year before Transfers 17

Transfers fromi(to} Reserves 15

QOverall Surplus/(Deficit) for Year

General Reserve @ 1st January 2012

General Reserve @ 31st December 2012

Gross Net
Expenditure Income Net Expenditure Expenditure
2012 2012 2012 2011
€ € £ €
5,972,562 6,908,663 (936,100) (1,142,617)
9,573,344 6,434,984 3,138,360 3,398,753
8,111,467 2,532,416 5,579,052 5,663,663
2,432,455 469,119 1,963,336 1,907,002
4,204,801 594,741 3,610,080 3,799,044
1,933,738 340,748 1,582,881 1,743,734
2,609,946 1,755,123 254,823 227,852
3,435,668 1,770,423 1,665,246 2,283,072
37,673,982 20,806,216
16,867,767 17,880,603
4,782,937 4,719,062
10,950,322 12,036,888
806,608 808,313
1,647,210 1,647,210
1,319,310 1,330,878
(1,188,001} (1,167,441)
131,309 163,537
{432,356} (595,893)
{301,046} (432,3586)
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BALANCE SHEET AT 31st DECEMBER 2012

Fixed Assets
Operational
Infrastructural
Community
Non-Operational

Work in Progress and Preliminary Expenses
Long Term Debtors

Current Assets

Stocks

‘Trade Debtors & Prepayments
Bank Investments

Cash at Bank

Cash in Transit

Urban Account

Current Liabilities (Amounts falling due within one year)
Bank Overdraft

Creditors & Accruals

Urban Account

Finance Leases

Net Current Assets / {Liabilities)

Creditors (Amounts falling due after more than one year)
L.oans Payable

Finance Leases

Refundable deposits

Other

Net Assefs

Represented by

Capitalisation Account
income WIP

Specific Revenue Reserve
Generat Revenue Reserve
Other Baiances

Total Reserves
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2012 2011
€ €

179,917,374 182,662,779
882,564,368 871,147,448
181,815 116,617
7,722,840 6,468,024
1,070,386,396  1,060,395,068
1,272,954 11,058,636
38,924,319 38,106,983
50,492 60,035
7,631,670 7,249,393
13,774,549 19,345,986
187,087 155,251
- 411,803
21,543,798 27,222 467
521,947 3,221,987
13,989,540 13,289,898
14,511,487 16,511,884
7,032,311 10,710,583
48,359,580 48,297,274
1,683,668 1,517,564
1,380,000 1,665,600
51,423,248 51,469,838

1,066,192,732

1,068,801,432

1,070,386,396
1,582,728
17,750
(301,046)
(5,493,006)

1,060,395,068
11,438,223
17,750
(432,356)
(2,617,253)

1,066,192,732

1,068,801,432




FUNDS FLOW STATEMENT
AS AT 31ST DECEMBER 2012

REVENUE ACTIVITIES
Net Inflow/{outfiow} from operating activities

CAPITAL ACTIVITIES

Returns on Investment & Servicing of Finance

Increased(Decrease) in Fixed Asset Capitalisation Funding

increasef(Decrease) in WiP/Preliminary Funding

increasef{Decrease) in Reserves Balances

Net Inflow/{Outftow) from Returns on Investment and Servicing of Finance

Capital Expenditure & Financial Investment

(Increase)Decrease in Fixed Assets

(Increase)/Decrease in WiP/Preliminary Funding

(Increase)Decrease in Agent Works Recoupable

(Increase)Decrease in Other Capital Balances

Net Inflow/{Outflow) from Capital Expenditure and Financial Investment

Financing

Increase/(Decrease) in Loan Financing
(Increase)Decrease in Reserve Financing

Net Inflow/{Outflow) from Financing Activities

Third Party Holdings
Increasef{Decrease) in Refundable Deposits

Net Increasel(Decrease) in Cash and Cash Equivalenis
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Note

18

19

20

2%
22

23

2012 2012
£ €
970,021
9,991,329
(9,855,495)
{5.115,158)
{4,979,324)
(9,991,329)
9,785,682
1,401,544
1,195,898
(1,030,029)
837,771
{192,259)
166,103
(2,839,560)
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NOTES TO AND FORMING PART OF THE ACCOUNTS

4. Stocks

(a} A summary of stock is as follows:

Central Stores
Other Depots

Total

(b} A summary of the movement in stock is as follows:

Opening Stock at 1 January

Purchases

Returns to Stores
Issues from Stores
Stockiake Adjustments
Other adjustments

Closing Stock at 31 December

5. Trade Debtors & Prepayments

A breakdown of debtors and prepayments is as follows:

Government Debtors

Commercial Debtors

Non-Commercial Debtors

Development Levy Debtors

Other Services

Other Local Authorities

Agent Works Recoupable

Revenue Commissioners

Other

Add: Amounts falling due within one year (Note 3)

Total Gross Debtors

Less: Provision for Doubtful Debts
Total Trade Debiors

Prepayments

Page 17

2012 2011
€ €
1,742 16,377
48,750 43,657
50,492 60,035
2012, 2011
€ €
60,035 73,639
01,821 70,504
1,238. -
(102,009) (76,585)
(593) (7,613)
50,492 60,035
2012 2011
€ €
2,210,674 1,886,541
2,146,126 2,220,906
1,052,183 914,750
2,201,409 2,063,647
584,641 487,181
91,449 116,411
354,618 434,395
1,512,000 1,349,000
10,153,098 9,451,831
(3,734,843) (3,139,879)
6,418,255 6,341,052
1,113,415 907,441
7,531,670 7,249,393




NOTES TO AND FORMING PART OF THE ACCOUNTS

6. Creditors and Accruals

A breakdown of creditors and accruals is as follows:

Trade creditors

Grants

Revenue Commissioners
Other Local Authorities
Other Creditors

Accruals
Deferred income

Add: Amounts fafling due within one year (Note 8)

7. Urban Account

A summary of the Intercompany account is as foliows:

Balance at 1 January
Charge for Year
Received/Paid

Balance at 31 December

8. Loans Payable
{a) Movement in Loans Payable

Balance @ 1/1/2012
Borrowings
Repayment of Principal
Eardy Redemptions
Other Adustments
Batance @ 31/12{2012

Less: Amounts falling due within one year (Note &)

Total Amounts falling due after more than one year

{b} Application of Loans
An analysis of lcans payable Is as llows:

Mortgage loans®

Nen-Mortgage loans
Asset/Grants

Revenue Funding

Bridging Finanse

Recoupable

Shared Ownership ~ Rented Equity
inter-Local Authority

Votzntary housing

Less: Amounts falling due within one year (Note 6)
Total Amounts failing due after more than one year

* includes HFA Agency Loans

2012 2011
€ €
1,780,182 2,567,626
18,668 38,960
1,101,611 1,470,959
8,276 23,417
104,705 107,082
3,023,443 4,268,043
4,658,802 5,744,548
3,851,569 1,096,076
2,455,627 2,241,230
13,988,540 13,289,898
2012 2011
€ €
411,803 -
1,647,210 1,647,210
(2,089,013} (1,235,408}
- 411,803
HFA oPW Other Balance @ ‘Balance @
3112i2012 3n2r201t
€ € € € €
43,105,915 201,580 7,231,008 50,538,503 51,168,302
2,548,285 - - 2,549,285 1,696,696
(1,821,084) (88,479) {421 633) {2,301,196) (2,352,315}
28,615 - - 28,615 27,820
43,862,730 143,101 5,809,376 50,815,207 60,538,603
2,455,627 2,241,230
48,358,580" 48,207,274
HFA OPW Other.. Balance @ Balance @
31212012 31122011
€ € € € €
9,163,434 143,101 - $,306,836 10,010,87%
7,975,930 - 6,809,376 14,786,306 15,625,956
- - 0 0 0
2,116,898 - - 2,116,898 2,120,564
24,606,468 - - 24,606,468 22,781,105
43,862,730 143,101 6,809,376 50,815,207 50,538,503
2,455,827 2,241,230
48,350,580 48207274 _
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NOTES TO AND FORMING PART OF THE ACCOUNTS

12. Capital Account Analysis

“The capital account has been de-aggregated and is comprised of the following accounts in the

balance sheet:
2012 2014
€ €
Net WIP & Prefiminary Expenses (Note 2) 308,774 379,587
Net Capltal Balances (Note 11} 9,972,901 13,686,515
Agent Works Recoupable (Note §) - -
Capital Balance Surplusi(Deficit) @ 21 December 10,282,675 14,066,101
A summary of the changes in the Capital account (see Appendix 6) is as follows:
2012 201
€ €
Opening Batance @ 1 January 14,066,101 15,660,480
Expenditure 25,205,478 22,197,745
income
- Grants 18,238,918 17,628,668
- Loans * 2,549,285 1,696,696
- Other 324,758 1,018,877
Total Income 21,112,960 20,340,941
Net Revenue Transfers 308,082 262,426
Closing Balance @ 31 December 10,282,675 14,068,101

* Due to a change In treatment of Affordable Housing in 2011 Loans income includes €0 in respect of prior year bridging finance loans.

13. Mortgage L.oan Funding Surplus/(Deficit)

The mortgage loan funding position on the balance sheet is as follows:

202 2012 2012 2011
Loan Annuity Rented Equity Total Total
€ € € €
Mortgage Loans/Equity Recelvable (LT Morigage Shared Own Note 3} 12,755,428 1,625,364 14,380,792 14,931,861
Morigage Loans/Equity Payable (Mort Loans Shared Own Note 8) (9,306,536} (2,116,808) {11,423,434) (12,131,443)
Surplusf{Deficit} in Funding @ 31st December 3,448,893 {491,534) 2,957,358 2,800,418
€
NOTE: Cash on Hand retaiing to Redemptions and Relending -
14. Summary of Plant & Materials Account
A summary of the operations of the Plant & Machinery account is as follows:
2012 2012 2012 2011
Plant & Machinery Materials Totat Total
€
€ € €
Expenditure {884,128) (57,432) (941,560) (988,530)
Charged to Jobs 914,834 2,734 917,569 793,296
30,706 (54,698) {23,991} (195,234)
Transfers from/{to) Reserves {100,000) (9,487) (109,487) (25,000)
Surplus/{Deficit) for the Year {69,294) {64,184) {133.478) {220,234)
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NOTES TO AND FORMING PART OF THE ACCOUNTS

18. Net Cash Inflow/(Outflow) from Operating Activities

Operating Surplus/(Deficit) for Year
{increase)Decrease in Stocks

{Increase)/Decrease in Trade Deblors

Non operating activity in Trade Debtors {Agent Works)
increase/({Decrease) in Creditors Less than One Year
(Increase)/Decrease in Urban Account

19. Increasel/(Decrease)in Reserve Balances

Increase/(Decrease} in Tenant Purchase Annuities
increasef(Decrease) in Bevelopment Contributions
Increase/(Decrease) in Other Reserve Balances

20. (Increase)/Decrease in Other Capital Balances

(Increase)/Decrease in Project Balances - Funded
(Increase)/Decrease in Project Balances - Unfunded
(Increase)/Decrease in Non Project Balances - Funded
(Increase)/Decrease in Non Project Balances - Unfunded
(Increase)/Decrease in Voluntary Housing Balances
(Increase)/Decrease in Affordable Housing Balances

21. Increase/(Decrease) in Loan Financing
(Increase)/Decrease in Long Term Debtors
increase/{Decrease) in Mortgage Loans

Increase/{Decrease) in Asset/Grant Loans

increase/(Decrease) in Revenue Funding Loans
increasef{Decrease) in Bridging Finance Loans
Increase/(Decrease) in Recoupable Loans

increase/(Decrease) in Shared Ownership Rented Equity Loans
Increase/(Decrease) in Inter-Local Authority Loans
Increase/(Decrease) in Voluntary Housing Loans
increase/(Decrease) in Finance Leasing

(Increase)/Decrease in Portion Transferred to Current Liabilities
Increase/(Decrease) in Long Term Creditors - Deferred Income
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2012

131,309
9,543
(282,276)

699,643
411,803

970,021

(57,998)
(5,978,646)
921,486

{5,115,158)

(328,423)
1,216,300
300,757
213,062
(151)

1,401,544

(817,336)
(704,343)
(840,650)

(3,666)
1,825,363

(214,397)
(275,000)

{1,030,029)




NOTES TO AND FORMING PART OF THE ACCOUNTS

22. (Increase)/Decrease in Reserve Financing
{Increase)/Decrease in Specific Revenue Reserve
{Increase)Decrease in Non-Mortgage Loan Principal to be Amortised
{Increase)/Decrease in Lease Repayment Principal to be Amortised
(Increase)/Decrease in Historical Mortgage Funding Surplus/Deficit
(Increase)/Decrease in Shared Ownership Rented Equity Account
(Increase)/Decrease in Reserves in Associated Companies

2012

840,650

(2,6;80”)

837,771

23. Analysis of Changes in Cash & Cash Equivalents
Increase/(Decrease) in Bank Investments

Increase/(Decrease) in Cash at Bank/Overdraft

increase/(Decrease) in Cash in Transit

(5,571,436)
2,700,040
31,836

(2,839,560}
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APPENDIX 1

ANALYSIS OF EXPENDITURE
FOR YEAR ENDED 31st DECEMBER 2012

Payroll Expenses
Salary & Wages
Pensions (incl Gratuities)
Other costs

Total

Operational Expenses
Purchase of Equipment
Repairs & Maintenance
Contract Paymenis
Agency services
Machinery Yard Charges incl Plant Hire
Purchase of Materials & Issues from Stores
Payment of Grants
Members Costs
Travelling & Subsistence Aliowances
Consultancy & Professional Fees Payments
Energy Costs
Other

Total

Administration Expenses
Communication Expenses
Training
Printing & Stationery
Contributions to other Bodies
Other

Total

Establishment Expenses
Rent & Rates
Other

Total

Financial Expenses

Misceillaneous Expenses

Total Expenditure

2012 2011

€ €
12,716,682 13,181,035
2,491,220 2,184,084
1,163,350 1,328,480
16,401,253 16,693,599
107,428 265,202
479,025 802,992
5,185,727 6,511,315
240,208 1,165,151
658,116 657,950
2,178,634 2,550,384
1,625,176 2,067,426
177,764 263617
421,091 418,615
729,724 545,069
1,603,558 1,329,156
2,816,249 3,672,078
16,282,599 20,248,856
305,181 281,159
203,967 175,279
137,385 135,719
266,133 331,901
459,802 375,879
1,372,558 1,300,037
261,657 450,724
93,851 132,949
355,408 583,672
2,847,089 2,437,275
414,176 796,042
- 0
37,673,982 42,059,582

Page 27



gz ofied

SHAHIS T WOULHOL

£99'806°0 veg'zeo'y 296246 SHIISNVHL ONIANTOXI “IVLOL NOISIAIQ BOIANTS

- - FAXATATN SOAOSTY WOLYO] SISjSuRL] 8587
£99'806°9 80¢'6z VERZ89'Y 1es'261z S6L70L'9 SHTASNVYL ONIGNTONI ,_E.o,mvwz>%_ww,m_m m%mm_.mo%
00l'e - 00i'e - sLe'sh sanpues a|gednoosy g Aously LIV
962'g - 952°G - 692'105 Sjueg BuisnoH 60V
SYT'eGY - SYRELY 96¢'vY Livess sueoT BUISNoH 80V
ZSL8rL'E - 652’110 £68'085') 20.2°960°2 swwziBold SV 10V
£10°766 - Ziv's LrL'I5G £RE'ovL ‘Bold slgepioyy g jenden Suisnoy o Loddng o0V
LL6 - 116 - vz iy BOIAISG SSO[OWOH JO LANRASILIWPY sov
5y'ze 2FB'9e 905°¢ - LEPEL Hoddng studojeas() Apunuiuod Buisnak 0V
cEY'sL - SEV'GE - oF¥ 005 UCHENSIUIEPY 9SBUIING WIS | pUe jusy BuisnoH 0V
£5LeT 09"t €621 - £v2'108 JPJSUBIL PUE LOYEDO|Y ‘JUSwssessy Buisnoy Zov
981°859°¢ . S60'665'C £60'8S LOB'60G"} BUISNOH V'] 40 JUSWBACIdLS [SIUBLBILIEN 10V

F3 3 3 3 3
Tvi0L Bﬁomw__ﬁw“wahﬁwmmcoo puk <p omowv_ﬁwwwm_ roag | SOIPISUNS B SweiD ejEi 1vioL NOISIAIG
FUNLIANTIXE

IWOONI

ONIATINg pue ONISNOH
v NOISIAIG 3D1IAY3S

Z XIN=ddV




6z afied

BEVErD selieve YHE'ELE's SHILSNVYL ONIGNIOXE ._ﬁomm%omwwme Mmmmmm.
$69'€91 565'¢0 02v'8E SOAIBSSY WO} SIBJSURIY, §59]
8.9'865°0 reriz 8821y R ¥i819% SUAASNYHL ONIGNIONI .uﬁowm%%wwww Mmmm..%%
£68'6Z LevLL 2182 - bLL'0S sa0IMIeg aigednooey 3 Aousby vial
v59's - vso'e - 80126 Boid [endes speoy o) poddng 08

- - - . - Bupped Jeg 10 Juswabeueyy 1§ SOUBUSIUIEN Gog
0102 - 0202 . 820'22 uoNBONPI/UCHOWIOI ABJES PEoY 808
801°802 - 510'8 ££0'002 029'12€ JusweAo:dw| Suyssuibu3 Kiejes peoy 108
Z68's - Z68'6 - LG/ '66E Jawaordiyg Juswabeuepy ouiel) o0g}
989'0z1 . v59'L 196'8L1 $09'68Y BupyBI ogng s0g
196088 - 91£'0zE 459012 PIE'60L'G JuBWBACIdLL] PUE BOUBUSIUIE - PEQY [600TT y08
906'830°; - SO¥'eZ LOS 6RO’ LWiZer'y JuswaAcIdL pue BouBUSHARY - PeoY (eucisy £od
seg'cey - 08"} gea'61p v96'SvL JUBWSAGIALL| PUE SOUBUBIUIB - PECH SN zog
001881 . P mwo_mm L00'68Y JusWweAcsdul} PUE SOUBUSIUIE - PEOY dN 108

3 3 3 BN >
WiOL Joug0 winn SuomnaANos | pue sp oMM. 1o votsirosg | SOIPISANS 3 Swei s V101 NOISIAIG
IWOONI 2UNLIONTAXS

ALIAVS pue NOILVLIOdSNYHL AVOd
g NOISIAIQ 2DIANIS

Z XIaN3ddVv



og sbed

¢ XIaN3IddV

—_ ey b A STANASTY WONAIOL
Slvees seLsive naddddy SHAISNVYL ONIGNTOXE TVLOL NOISIAID SOIANIS
o0z'all 002021 6/8'808 SOAIBSIY WOL/0} S1BJSURL), $$97
‘ol 1tor g6 . ‘ h. : tpiapat SAAHISTY NOUL/OL
gL mﬁ. z 0110882 0v9'oLi vl aﬁ_\ g . . SHIASNVHL ONIGNTIN] TVLOL NOISIAID 3DIAYTS
20503} - 2050t - S eE saolAeg ajqednosey 3 Aoushy 100
v8L81 - +82'83 - 69567y swweibo [eyded Jomem o} Joddng 00
580°G8 - ZELCL £65°62 188987 suoyejeIsy] s1eALd bue dnoid Jo Py G0
- - - - - SBOUSIISAUDT) DUl JO SOUBUSIUIEH Pue uoleRdD 0D
68211 - 6881 - 888'L4G sabieyl) IBIBAA SISBAL DUE JSIEAA JO LUONIOBII0D 00
88.'vE6 - 1y¥'eze R0 g11¢lee JUBLIIESI | ISIBAR BISEM JO BOUBLSILIB PUE UojeIad0 200
896°1P9'L - 722109} Ip2've LE9'6YS Y Addnsg Jejep Jo soueusiurey pue uopeiado 100
3 3 -} 3 3
SBRLOYINE [0} EELIRYETS
Wi0L 1OU10 WO} SUBRNGUIUOD pUR $p0OS J0 UOISIAOI] SOIPISANS B ﬂcs.w T miAlel NOISIAIT
IROINE FUNLIONZEXS
SIADIAYUZS WILVM
2 NOISIAIQ F3IAYAS




L& obed

6h1'60v 1898l ssy'zey'z SHIASNVAL ONIGNTOX3 JﬁQMﬂﬁwme w%.wu%%

- - . Nwm,mm. SaAIBSEY WOIHO] SIDJSURL] §587
6L1'6op vLLoel 189°z8} | yeL'sst 966°89Y'2 SHIASNVR1 ONIGNTONI ihoMm“,M%Mw,w_.m MMMMWW
£15'681 yLLOEL osef THr'08 £50'€02 ssopueg o|qednooay g Asusly zid
69Z° LY - £9%'S 50848 ¥25'zZ) S30IAIES UoneABSUOD pue sbejuey La
mxwf - ,mvmf - zaz wawebeuepy Auedoid 0d

- - - - .vwhwm UDHOWS] pue Juawidojeas JIUOUODT gocst
6Z1'1 - LA - mvm._% joxuoD Buping 800
zzv'L - zey's - £6E'86C sajejss BUSNOH PaUSILILN 200
9e6'gL - 09¥'LE 12¥'19 GB9'2G¢ uopoun. ssudisjug pue Anluod 9004
28¥ . Yisnd - Nv.o.N_‘ UOHOLWOL] PuB JUBWdo@ASq WSHNG | 50a
S08'8E - GoR'ge - (BN SanIoE [EIIBLIWOY) ¥ SBYS [BLISNpU) o 901y F dO y0d
zsz'el - Z8TEL - 188°692 JUBWSBIOM £0d
96.'08 - 26.'08 - rr8'co9 wewsbieueyy Juswde@Aa zoai
1499 - 190 - £L0°e62 Bujuue|d piemio Led

E 3 3 ? E
W10L ot e mamuoo | pue spoos 10 toisiorg | SOIPISANS B SWEIO a1 WLoL NOISIAG
BNOONE FHNLIAONIIXI

LNZFNIDVNVIN INIJNdOTIAZA
a NOISIAIG 30IAY3S

¢ XIANIddV



Z¢ ebed

T

SHAMISHY WOHA/OL

bpLv6s §.9'861 Lo8'y0zZ'y SHTISNVHL ONIGATOXE VL0L NOISIAIQ 3DIANIS

- - , Zroag SoAIRSDY LWOIYO] SIBjSUEL | 8897
bL'ves o9s'ee gL9's61 " 206298 mww.wmu.w SHFISNVAL ONIGIONE ,,ﬁomﬂ_%wwhm e
yLl'T - it - ¥OE'EL senMBg Bjqednooay R Asusby ¥13
890°8 - 290'8 - Ea.ﬁm LORNIGA SSION PUB Ay “AIHEND JSIEM e13]
£6E'2L - £68'2) - | 181'862Z ucHuaABld Blid zi3
80899 095'e 90e'ce - 806°6£0'2 aojaeg Al JO uotesed 13
58609 - 928"y I51'95 1£2'4GL sa0e|d PUB SSIManng jo Asjes 013
5o8‘al - 0801 - 628161 SPUNCIS) [EUNG JO dasndn pue SOUBUSIUIEN 6034
849 - 8.8 - Soe've Buiuueld Juswebzuey s1sepm 203
£9z02Z - £02'0L a00°'002 THZ'ELs JsLeolou pue Buncyuoy ‘suoheniay a1sem 263
LELTL - 13T - 90L'LtE Sues;D 199418 003}
62e's8 - 8.t'ge 058°98 8gc'aTy uawebuue BNl 503

" - - - - $SOISS UCHOBH0S 6] BISEAA JO UOISIACI +03

- - - - - sonyoe ABIaun 0] SISEM JO S0IN B 4O £03}
zes'zs - zee'e 005'8Y #1068 salIoe Buljphsay 1B A:BA008Y 0 B0IN B 4O z03
655 - 855 - 8/8'6E JPUET IO alenisyy PUE SOURUSIUEN ‘UolEIad0 163

e 3 S 3 E
v10L SORLOWNE 12301 SOIUNIRS S2IPISUNG B SIURID YIS V10L NOISIAIC
ADU30 WO} SUORNGUU0D pUB SPOGE) JO UGISIACIY
IWOONI FUNLIANTIXI

SIDIAYIS TV.ININNOUIANIT
3 NOISIAIG 2DIAA3S

¢ XIAN3ddV



¢¢ ebed

‘ : woomis SIAMISTN WOULOL
8yLove 6zc 88 aeLTEel SHISNVUL ONIGNTOXS TVLOL NOISIAIG BOIANSS
i . FAN v_mww SSAIDSBY WD) Slajsuel ] $8a7

* . . . s | SIANISIY WOUIOL
spLOve 42108 62286 Wz el legorle SHIASNYHL ONIGNTONI TVLOL NOISIAIQ 3JIANIS
5818 £8L°2 zy's - 18b'8 sooiniag sjqednoosy g Aoushy 204
09Z'6e - 0944 00§'LE B3L'YLZ suwweiboid sy Jo vonesdo S04
Z£0' b - £06°ZL 679'¥EL 055°261 jusiudojean(] [BUONERI0SY PUB HOdg AJUNLELCD ¥0d
vzl - ¥Zl - sEpSe sEasy 2ns(a Jooping §o duw g e do £04
z85°16 - A z60'92 +OR'SLY | aojIeg FEAILOTY PUB AJRarT J0 uoleiado 2o:t4
LYY v LY - - lzetigl saiIE Binsia Jo souBUBILIRK puR LONEISdO £04

3 3 3 3 3
sajjuouIne 1820| SOIAISY somIsan SIURIS S
IVLOL IO 1oy m:omu—.—n_mhu—._oo ﬁﬁw SpOo%) JO momw_.?n-.hnn 1pisq W ..W 0 91B)S YiOL NOISIAKD
AROINE FUNLIANIAXS
ALINIINY pue NOILYIHOIY

2 NOISIAIQ FDING3S

€ XION3ddY



¢ abed

szi'ass’t 82528 9v6'600Z SUAASNVUL ONIANTOXE Jﬁow,uﬂ,_ﬁwwmm Mmmm%%

- - Giy'y SOABSSY WICIYO] SI9)SUBLL §957]
e2'ssLt i 8E5'2S £85°204 L9EYL0Z SHIISNVAUL ONIGNTONI 4<homw>www,m“m_ w%wmwo%

- - - - - SBOIAISS BIqECNCIDY ¥ Asushy 909D
Piy'sesl - 250'C Z1p°eEs’) 0089891 seaopueg Moddng jeuojeanpy 05
280612 - 026'6Y 901601 BYS'eZE soiniag Kleupejon 09

. . . . . UORORIOL [RISEOD £09

- - - . - SINOGIEH DUE $181d JO SOUBUSIUIEN FUB UGHRISE0 Z09
196 - 195 - 2105 s1800 sBeufeIq puen 109

3 3 Y 3 )
1vioL hmﬁom mﬁﬂﬁ%ﬂv@ pue muoﬂ»% wnwwmmm rosg | SOIPISUNS B SiuEiD lEiS Tv10L NOISIAIG
ANOONI FUNLIANTAX3

JYVA13M Pue HLTVAH ‘NOLLYONAT ‘TUNLTNI-OV
© NOISIAIQ 3DIANTS

¢ XIGNAddV




g¢ abed

812°908°02 169278 062°980°6 5£5'668°01 286°€L9°LE SNOISIAIG TTV V101
gZyoLL’t £42'902"s Bo9'SEY'E SHIISNYVHL ONIGNTOXT ._<5wm_,._.%wwmm MMMM%%

" - ¥06°0E} SBAIBSDY WOLYO) SIBjSUR) | 5587
£2v'0sLy 069°€95 eLLO0Z'Y - £26'935' SHIISNVML ONIGNTONI ._ﬁowm%hwﬁm Somias
L09°62L°L 05995 LG6'GO1 + - 15790t seoiMeg ejqednoosy 3 Aousby LIH
8.8'0¢ - 9.5'02 - L£2'05¢ uoljexe] IoION CIH
28 - 1z8°1 - 820°909 diysiapee" oDjuOlBlLEsaxdaY 18I0 60H

- - - . - sbBeweq snopiEw Q0M

. - - - - Buipe.) BRsen pue sjesiep jo voneisdo Z0H

- - - - - sobpraubism 90H
oLl - oL - LOB'EE sesuadxs 1eucio) pue snbloly 10 uoneedo SOH
0¥y - 00%'y - 220°101 51500 BSIYOUBI $OH
80€'SL - 80E'e) - 861°L12't sojey JO LOJRISUILPY €0H
o - 0 | - SBL'F9 JNOOSY S8401S SSOTALOID Z0H
0 - 0 - , v67'60 Junoooy AlSUIGORH SSOAOI vou}

3 3 3 3 3
101 sotio v suopnauoD | pue sp oo mersblq | STPISINS B sWeID 2ImS vi0L NOISIAIG
JWOINI JUNLIONIIXI

SIDIAMIS SNOANVTIAOSIN

H NOISIAIA FDIAYES
Z XION3ddV



ANALYSIS OF INCOME FROM GRANTS AND SUBSIDIES

APPENDIX 3

Department of the Environment, Heritage and

Local Government

Road Grants

Housing Grants & Subsidies

Library Services

Local improvement Schemes

Urban and Village Renewal Schemes
Water Services Group Schemes

Environmental Protection/Conservation Grants

Miscellaneous

Other Departments and Bodies

Road Grants

Higher Education Grants

VEC Pensions and Gratuities
Community Employment Schemes
Civil Defence

Miscellaneous

Total

2012 2011
€ €

. 0
2,197,521 2,514,980
6,842 0
- 0
- 0
75,553 75,553
306,350 326,776
79,645 365,440
2,665,910 3,282,758
6,168,318 7,272,475
1,533,417 1,951,376
- 927,148
- 0
56,157 55,659
471,734 517,109
8,229,625 10,723,767
10,895,535 14,006,526
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Rents from Houses

Housing Loans Interest & Charges
Domestic Water

Commercial Water

Domestic Refuse

Commercial Refuse

Domestic Sewerage

Commerclal Sewerage

Planning Fees

Parking Fines/Charges
Recreation & Amenity Activities
Library Fees/Fines

Agency Servicaes

Pension Contributions

Property Rental & Leasing of Land
Landfili Charges

Fire Charges

NPPR

Misc. (Detail)

APPENDIX 4
ANALYSIS OF INCOME FROM GOODS AND SERVICES’

2012 2011
€ €

4,171,176 4,338,813
422,749 508,957
1,381,673 1,502,995
288,743 313,158
54,402 80,318
17,350 16,345
5,416 972
623,661 860,197
19,346 12,495
25,950 50,423
704,819 638,020
1,371,504 1,177,806
9,086,790 9,300,409
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APPENDIX 5

SUMMARY OF CAPITAL EXPENDITURE AND INCOME

EXPENDITURE
Payment to Contractors
Puchase of Land
Purchase of Other Assets/Equipment

Professional & Consultancy Fees
Other

Total Expenditure (Net of Internal Transfers)
Transfers to Revenue -

Total Expenditure (Inci Transfers) *
INCOME

Grants

Non - Mortgage Loans

Other Income
(a) Development Contributions

(b} Property Disposals

- Land

- LA Housing

- Other property

(¢} Purchase Tenant Annuities
{d} Car Parking

(g) Other

Total Income {Net of Internal Transfers)
Transfers from Revenue

Total Income (Inci Transfers) *
Surplus\(Deficit) for year
Balance (Debit)\Credit @ 1 January

Balance (Debit)\Credit @ 31 December

2012 2011
€ €

20,261,338 17,196,671
72,351 701,681
418,944 277,708
1,652,603 1,914,688
2,900,242 2,106,996
25,205,478 22,197,745
334,395 184,575
25,539,873 22,382,320
18,238,018 17,628,668
2,549,285 1,696,696
159,618 98,729
- 0
615,383 220,020
- 0
0,144 17,842
- 0
(459,387) 678,986
21,112,960 20,340,941
643 487 447,001
21,756,447 20,787,942
(3,783,426) -1,594,378
14,066,101 15,660,480
10,282,675 14,066,101

* Excludes internal transfers, includes transfers to and from Revenue account

* Due to a change in treatment of Affordable Housing in 2011 Non Mortgage Loans include

€ 0 in respect of prior year bridging finance loans.
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