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Longford County Council

Financial Review

Annual Financial Statement for Financial Year ended 31st December 2012

| am pleased to present the Annual Financial Statement {AFS) of Longford County Counci for the
year ended 31st December 2019,

This Annual Financial Statement includes an Income and Expenditure Account, Balance Sheet,
Statement of Accounting Policies, Notes o the Accounts and Appendices.

The format of the 2019 Annual Financial Statement is in line with modern accounting reporting practices.

This ensures that financiail data is provided in a more fransparent manner and becomes more
understandable for users. :

The Annual Financial Statement reflecis income on an accruals basis.
All revenue debtors, including those relating to rents and water charges, are now reflected in the
balance sheet and adequate provision is made for doubtful debts.

Results for Year

Revenue Account

Expendifure for the year 2019 on the Revenue account, including fransfers fo reserves, amounted {o
£€50.63 million, while income on the account amounted o €50.64 million.

A surplus of €13,302 has been achieved for the year.

The accumulated surplus on the Revenue Account now stands at €246k.

Transfers from the income and expenditure account to/from reserves amounted to €1.68 million compared
with €1.72 million in the previous year.

_ Capital Account

Capital expenditure amounted to €31.83 million (€20.37 million 2018} and capital income amounted to

£31.83 million (€19.76 million 2018) resulting in a net increase in capital balances of €0.746 million for the yea
The year end capital balance was €9.83 million {€8.08 million 2018).

This increase is mainly due to increase in incorme from Housing Programme Grants made available during

2018 and increased grants in the Development Management & Recreation & Amenity areas.

Year End Position

Fixed Assets

L.ongford County Council has identified and valued

* Historicat fixed assets including local authority houses, iand, equipment, plant and machinery
* Road network

* Water and Sewerage networks

The value of the total fixed assets reflected in the balance sheet at 31st December 2019 is €1.063 billion vs
£1.043 hillion as at 31st December 2018.

Net Current Assets
Net Current Assets have increased slightly from €5.36 million o €5.94 million as at 31st December 2018,
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Foans.

The total indebtedness of the Gountll on foot of fodns vutstanding as at 31st December 2018
was €32.58 milfion, (€34.01 million at 31/12/201 8

€18.60 million of the year end balance relates to Voluntary Housing which iy fully recoupable.

Conclusion

The environment fn which Longford Co. Council operates will corifinue fo be challenging in 2020 but the
Council wii work {0 realise efficiencles arsing from he implementation of the
Local Goverdiment (Reform) Aet 2014,

“The Annual Financlal Statement is a complex document with an ever increasing need for a greater level of
detsil in the annual accounts,
1 wouild tike 1o acknowledge the efforts and expertise provided by Mr. John MeKeon Head of Finance )
Ms. Maeve Kiliian Financial Management Acéountant, Mr. Michael Hand and all the other staff of the Councll who
successfully achieved the prampt preparation and prasentation of ihe Annual Financial Statement
of the Council, for the year 2018.

PHLL.

Paddy Makion
Chief Executive

27th March 2020
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Longford County Council

Certificate of Chief Executive & Head of Finance for the year ended

31 December 2019

1.1 We the Chief Exscufive and Head of Finance are’ responsible for preparing an annual financial statement in
accordance with the accounfing code of practice issued by the Minister under section 107 of the Local
Gavernment Act, 2001

1.2 We are responsible for maintalning praper books of ascount ihat disclose with reasonable accuracy the financial
posiiion of the focal autherily and enabie it to ensura that financial statements prepared comply with the statulory
retpirements.

1.3 We are responsible for the safeguarding of assets of the local authorlly and for taking reasonable steps for the
pravention and detection of fraud and other irreguiarities,

1.4 When preparing finandlal statements we have: : }
¢ stated thet the finanoie! statements have been prepared in accordance with the Accounting Gode of Practice
and fhe.accounting policies have been applied consisterilly; and,
¢ mads judgments-and estimates that are reasonable and prudent

1.5 We certify that the financial statements of Longford County Councll N .
for the year ended 31 December 2019, as set cut'on pages 110.26, are in agresment with the books of account.
and have been prepared in accordance with the accounting requirements as directed by the: Minister for

Houslng, Planning.and Local Government,
/ Head of Finance

Chief Executive

Dafe 27th March 2020 bats  27th March 2020
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Longford County Council

) independent Auditor's Opinion te the Members of Longford Coanty Councl

{ have mmdited e annual fnancial statement of Longfoed Corty Counch Tor the vear ended 31 Dacamber
2048 a5 et out on pages 7 io 25, which compedses the Sixtement of Accouniing Policies, Sitement of
Comprehensive incoms, Staiement of Financial Postian, Biateryerd of Funds Fiow and Motes io and
forrming pard of ihe Accousis. The finercial reporfing framewrk that has been applied & Tt proparalion is
the Dode of Praclice and Auceuniing Regulations a3 presceibed by fhe Minister for Howsing, Plarsig and
Loest Cravemment.

Responsibilifies of the Coumelt amd the 1 acal Govermment Auditor

Thes Counclf, in accondance with Seclion 107 of the Local Govamment Act, 2001, is responsible for the
maintonance of S8 serouniing recosds including fhe prepenation of the Ammus! Finoncid Statemet. | is ray
respansibility, based oy audit, To form an indepesdend opinion o fe statement ard o report my opinion

Srope of the 2l of He faancial statement

| eomdncied my sudit i apcordance with the Gods of Audi Praclice, a5 prescribed under Secfion 117 of the
Loedd Government Aok 96894, An audit inclsdes exarinadion, on o e basiy of evidence ralavant o e
amounis and disciasures in fhe anmel fnancial statement. | oo includes an assessment of the signiicant
esfimates and judgemenis mede in i preparation of the finendal stafement, asd of whether the aceauniing
paficies are sppropriake o the Councl's tireumstances, consistently applisd and adequately disclosad.

I phermed and petformed sy s1di 50 g5 g obisin alf the infosmation and explanations, which | considerad
iecassary in order fo provids sulficent evidence 1o nive reasonable sssrance that the eanual finandal
statemnant i ee o saleral rssiforsent, whelbier caused by frand or e

Emphasiy of Matter

| deaw sitertion io Noe 23 of e Anausi Finencia) Stetements, which refers o the impectof COMD-18, 8
nor-adiusing post batance sheet event, and describes the unoariainty faced by the Jocsl authoity o5 2.
renedt My opinion is oot modified in respect of s enstier.

Qpinion o o finandat siafement

Iy ey opinon Fre anayal Snancial stalement, which fims been preparad s sccordance with the Cote of
Practice and Acoousing Fegulalions for loraf authorBios, presents kiy ke financsl posiion of Longloxd at
31 Berember 219 and its income and expeatiiars for the year fen ended.

Statutory Audit Report

t heve alery prepaesd an escockated awdlt repart as provided for i Seclion 120{1) {) of the Local
Covermment Act, 201 :

i .'w. Gﬁ%ﬁ;m

L ocai Govemesznt Auditor
 Dater 31 July 200
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STATEMENT OF ACCOUNTING POLICIES

1. General

The accounts have been prepared in accordance with the Accounting Code of Practice ACoP on local
authority accounting, as revised by the Department of Housing, Planning and Local Government (DHPLG)
at 31st December 2019. Non-compliance with accounting policies as set out in ACoP must be stated in the
Policies and Notes to the Accounts.

2. Statement of Funds Flow (Funds Flow Statement)

A Statement of Funds Flow was introduced as part of AFS 2011. While the guidance of international
Accounting Standard 7 Statement of Cash Flows has been followed, the business of local authorities is
substantially different to most private sector organisations and therefore some minor changes to the format
have been agreed to ensure the data displayed is meaningful and useful within the locai government secfor.
For this reason the statement is being referred to as a ‘Statement of Funds Flow’. The financial accounts
now include a Statement of Funds Flow shown after the Statement of Financial Position (Balance Sheet).
Notes 17 — 22 relate to the Statement of Funds Flow and are shown in the Notes on and forming part of the
Accounts section of the AFS. Note 19 details Project/Non Project/Affordable/Voluntary balances, which can
be either a debit or a credit balance. The funds flow assumes that these are debit balances and bases the
{Increase)/Decrease description on this.

3. Accruals

The revenue and capital accounts have been prepared on an accrual basis in accordance with the Code of
Practice.

4. Interest Charges
Loans payable can be divided into the following two categories:
. Mortgage related loans
. Non- mortgage related loans
4.1 Mortgage Related Loans
Mortgage related lcans have a corresponding stream of income from long term advances (i.e. monies lent

by the local authorities {o borrowers), for the purchase of houses. Only the interest element is charged or
credited to the Statement of Comprehensive Income (Income and Expenditure Statement).
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4.2 Non Mortgage Related Loans
Note 7 to the accounts sefs out the types of borrowing under this heading. Loans relating to assets/grants,

revenue funding will not have a corresponding stream of income. Bridging finance will eventually become
part of permanent funding. Loans in respect of the other headings will have a corresponding value in Note 3.

5. Pensions

Payments in respect of pensions and gratuities are charged to the revenue account in the accounting period
in which the payments are made. The cost of salaries and wages in the accounts includes deductions in
respect of pension contributions (including Widows and Orphans) benefits under the Local Government
Superannuation Scheme and the Single Public Service Pension Scheme.

The Single Public Service Pension Scheme {"Single Scheme”) commenced with effect from 1 January 2013.
Employee contributions for the Single Scheme continue to be deducted by local authorities but are remitted
centrally to DPER.

6. Agency and Other Services

Expenditure on services provided or carried out on behalf of other local authorities is recouped at cost or in
accordance with specific agreements.

7. Provision for Bad & Doubtful Debts

Provision has been made in the relevant accounts for bad & doubtfui debts.
8. Fixed Assets

8.1 Classification of Assets

Fixed assets are classified into categories as set out in the Statement of Financial Position (Balance Sheet).
A further breakdown by asset fype is set ocut in note 1 to the accounts.

8.2 Recognition

All expenditure on the acquisition or construction of fixed assets is capitalised on an accrual basis.

8.3 Measurement

A Statement of Financial Position (Balance Sheet) incorporating all of the assets of the local authority was
included for the first time in the Annual Financial Statement for 2003. The assets were valued based on the
Valuation Guideline' issued by the DHPLG. All assets purchased or constructed as from 1/1/2004 have

been included at historical cost. Accounting policies relating to leases are currently being developed and will
be reflected in the financial statements at a future date.
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8.4 Revaluation

As set out in a revision to the Accounting Code of Practice it is policy to show fixed assets at cost.
Maintenance and enhancement costs associated with Infrastructure assets are not currently included in
fixed assets but will be reviewed at a future date. Due to their physical nature the vast majority of assets are
unigue to local authorities and are not subject to disposal. Any loss or gain associated with the net
realisable value of the remaining general assets subject to disposal, are accounted for at time of disposal.

8.5 Disposals

In respect of disposable assets, income is credited to a specific reserve and is generally applied in the
purchase of new assets. Proceeds of the sale of local authority houses are to be applied as directed by the

DHPLG.
8.6 Depraciation

Under the current method of accounting, the charge for depreciation is offset by the amortisation of the
source of funding the asset. This method has a neutral impact on Income & Expenditure and consequently
the charge for depreciation and the corresponding credit from amortisation is excluded from the Statement
of Comprehensive Income (Income & Expenditure Statement).

The policies applied to assets subject to depreciation are as follows:

Asset Type Bases Depreciation Rate

Plant & Machinery

- Long life SiL 10%
~ Short life SiL 20%
Equipment S/L 20%
Furniture S/l 20%
Heritage Assets Nil
Library Books Nil
Playgrounds SiL 20%
Parks S/L 2%
Landfill sites (*See note)
Water Assets
- Water schemes S/l Asset life over 70 years
- Drainage schemes S/L Asset life over 50 years

The Council does not charge depreciation in the year of disposal and will charge a full year's depreciation in
the year of acquisition. '

* The value of landfill sites has been included in note 1 under fand. Depreciation represents the
depletion of the landfill asset. '
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9. Government Grants

Government grants are accounted for on an accrual basis. Grants received fo cover day-to-day operations
are credited to the Statement of Comprehensive Income {Income & Expenditure Statement). Grants
received, relating to the consiruction of assets, are shown as part of the income of work-in-progress. On
completion of the project the income is transferred to a capitalisation account.

10. Development Debtors & Income

Short term development levy debtors are included in note 5. Income from development contributions not due
to be paid within the current year is deferred and not separately disclosed in the financial statements.

11. Debt Redemption

The proceeds from the early redemption of loans by borrowers, are applied o the redemption of mortgage
related borrowings from the HFA and OPW,

12. Lease Schemes

Rental payments under operating leases are charged to the Statement of Comprehensive Income (Income
& Expenditure Statement). Assets acquired under a finance lease are included in fixed assets. The amount
due on outstanding balances is shown under current fiabiliies and long-term creditors.

13. Stock

Stocks are valued on an average cost basis.

14. Work-in-Progress & Preliminary Expenditure

Work-in progress and preliminary expenditure is the accumulated historical cost of various capital related

projects. The income accrued in respect of these projects is shown in the Statement of Financial Position
(Balance Sheet) as 'income WIP'.

Page 10



15. Interest in Local Authority Companies

The interest of Longford County Council in companies is listed in Appendix 8.

16. Related Parties

A related party transaction is a transfer of resources, services or abligations between the local authority and
a related party. The main related parties for a local authority include the following:

i. Management and Personnei

ii. Council members

iii. Government Departments

iv. Local Authority Companies
Local Authority council members and key personnel are bound under the relevant sections of the Local
Government Act 2001 and subsequent amending legislation to:
a. furnish an annual declaration of 'declarable interests' set out in section 175 of the Act;
b. disclose under sections 167, 178 and 179 any beneficial interests that they or a connected person has;
and
c. follow a code of conduct issued by the Minister for Housing, Planning and Local Government under
section 168 of the Local Government Act 2001 in 2004.
‘Deciarable interests' cover both financial and certain other interests such as land etc.
Local authority management and personnel salary and remuneration is determined by the Department of
Housing, Planning and Local Government in fine with central government policy on rates of pay.
Local Authority interests in companies and joint veniures are disclosed in Appendix 8 to the Annual Financial
Statements.
Local Authority transactions with government depariments are governed by central government controls and
procedures driven by government accounting rules.
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FINANCIAL ACCOUNTS
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STATEMENT OF COMPREHENSIVE INCOME (INCOME & EXPENDITURE ACCOUNT STATEMENT)
FOR YEAR ENDING 31st DECEMBER 2019

The income and Expenditure Account Staterment brings fogether all tha revenue related income and expenditure.

tt shows the surplusf{deficil) for the year, Transflers toffrom reserves are shown separately and not aflocaled by service division.
Note 18 allocates transfers by service division in the same format as Tabie A of the adopted Local Authority budget.

Expenditure by Division

Notes
Housing & Building
Roads Transportation & Safety
Water Services
Development Management
Environmental Services
Recreation & Amenity
Agriculture, Education, Health & Welfare
Miscellznecus Services
Total Expenditurefincome 15

Net cost of Divisions to be funded from
Rates & Local Property Tax

Rates
Local Property Tax

Surplusi{Deficit) for Year before Transfers 16

Transfers from(to) Reserves 14

Overalf Surplus/{Deficit) for Year

General Reserve @ 1st January 2018
General Reserve @ 31st December 2018
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Gross Expenditure Income Net Expenditure Net Expenditure
2018 2018 2018 2018
€ € € €
§,367,958 9,626,262 (258,303) (668,750)
16,418,018 12,076,160 4,341,857 4,302,387
3,983,724 4,027 424 {43,700) 107,254
7,064,058 4,420,112 3,443,947 3,224,723
4,977,216 823,174 4,154,042 4,336,695
2,925,583 486,891 2,436,702 2,689,175
473,193 265,827 207,366 144,280
2,946,781 1,608,687 1,438,174 1,332,848
48,956,521 33,236,436
15,720,085 15,470,612
B,187,639 8,179,752
6,224,239 9,012,236
1,691,783 1,721,376
{1,678,491) {1,720,160)
13,302 1,216 i
233,047 231,831
246,349 233,047




STATEMENT OF FINANCIAL POSITION (BALANCE SHEET) AT 31st DECEMBER 2019

Fixed Assets
Operationaf
Infrastructural
Community
Non-Operational

Work in Progress and Preliminary Expenses
Long Term Debtors

Current Assets
Stocks

Trade Debtors & Prepayments
Bank Investments

Cash at Bank

Cash in Transit

Current Liabilities (Amounts falling due within one vear)
Bank Overdraft

Creditors & Accruals

Finance Leases

Net Current Assets / (Liabilities)

Creditors {Amounts falling due after more than one vear)
Loans Payable

Finance Leases

Refundabie deposits

Other

Net Assets

Represented by
Capitalisation Account
Income WiP

Specific Revenue Reserve

General Revenue Reserve
Other Balances

[ YT PR N T S

Total Reserves
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Notes

1

L5

©w

2019 2018
€ £
' 276,548,146 256,348,245
777,000,753 777,090,753
307,053 262,325
o104 488 5,149.488
1,063,141,340 1.042,850.,811
8,375,253 1,008,719
31,327,269 28,816,156
16,300 36,007
13,718,491 8,135.770
BB7 245 11,884,492
8,021,712 684,421
11,273 84,451
22.655,020 20,903,111
16,524,550 15,380,111
186,578 167,666
16,711,168 15.547,777
5,043,853 5,355,334
30,221,012 31,680,268
173.541 337,151
317,795 413,068
178,523 58,260
30,890,872 32,488,748
1,075,896,844 1,045.540,272

1,063,141,340

1,042,850,811

8,491,199 1,172,685
(62,190) {62,190)
248,349 233,047

6,080,147 1,395,840

EE Y EERY
1,075,896,844 1,045,540,272




STATEMENT OF FUNDS FLOW (FUNDS FLOW STATEMENT)

AS AT 31ST DECEMBER 2019
Note
REVENUE ACTIVITIES
Net Inflow/{outfiow) from operating activities 17

CAPITAL ACTIVITIES

Returns on Investment & Servicing of Finance

Increase/(Decrease) in Fixed Asset Capitalisation Funding
Increase/(Decrease) in WIP/Preliminary Funding

Increase/{Decrease) in Reserves Balances

Net Inflow/{Outfiow) from Returns on Investment and Servicing of Finance

Capital Expenditure & Financial investment

{Increase)/Decrease in Fixed Assets

({Increase)/Decrease in WIP/Preliminary Funding

(Increase)/Decrease in Other Capital Bafances

Net Infiow/{Cutflow} from Capital Expenditure and Financial investment

Financing

Increase/(Decrease) in Loan Financing
{Increase}/Decrease in Reserve Financing

Net Inflow/{Outflow} from Financing Activities

Third Party Holdings
increase/{Decrease) in Refundable Deposits

Net Increase/(Decrease) in Cash and Cash Equivalents

Page 15

18

19

20

22

2019 2019
€ €
{4,404,243)
20,290,528
5,368,534
1,557,839
27,216,903

{20,290,529}

(5,368,534}
(811,355}
{26,470,419)
(3,994,804)
3,937,722
(57,082)
(95,273)
(3,810,114}
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NOTES TO AND FORMING PART OF THE ACCOUNTS

4. Stocks

A summary of stock is as foliows:

Central Stores
Other Depots

Total

5. Trade Debtors & Prepayments

A breakdown of deblors and prepayments is as follows:

Government Debtors

Commercial Debtors

Non-Commercial Debtors

Development Levy Debtors

Other Services

Other Local Authorities

Revenue Commissioners

Other

Add: Amounts falling due within one year (Note 3)

Total Gross Debtors

Less: Provision for Doubiful Debts
Total Trade Debtors

Prepayments
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2019 2018
€ €
264 264
16,036 36,734
16,300 36,997
2019 2018
€ €
10,187,688 4,469,823
1,486,887 1,888,156
1,375,617 1,093,167
2,788,191 2,713,872
557,877 1,041,891
33,063 99,240
1,592,019 1,572,330
18,021,342 12,878,479
(4,367,865) (4,966,443)
13,653 477 7,912,035
65,014 223,735
13,718,491 8,135,770




NOTES TO AND FORMING PART OF THE ACCOUNTS

6. Creditors and Accruals

A breakdown of credifors and accruals is as follows:

Trade creditors

Grants

Revenue Commissioners
Other Local Authorities
Other Creditors

Accruais
Defeired Income

Add: Amounts falling due within one vear (Note 7)

7. Loans Payable
{a) Movement in Loans Payable

Balance @ 1/1/2019
Bormowings
Repayment of Principal
Early Redemptions
Other Adjustments
Balance @ 31/12/2019

Less: Amounts falling due within one year (Note §)

Total Amounts falling due afier more than one year

' {b} Application of Loans
An analysis of loans payable is as follows:

Morigage loans®

Non-Mortgage loans
Agset/Grants

Revenue Funding

Bridging Finance

Recoupable

Shared Ownership — Rented Equity

Less: Amounts falling dize within one year (Noie 6)

Total Amounts falling due after more than one year

*Includes HFA Agency L.oans

2018 2018
€ €
864,400 1,821,179
144,925 34,812
1,468,458 1,432,628
69,940 30,534
199,879 133,061
2,747 611 3,452,214
4,702,683 5,533,130
8,712,807 4,080,581
2,361,679 2,334,188
16,524,560 15,380,111
HEA oPW Other Balance @ Balance @
Jt2rz2018 31212018
€ € € [ €
29,758,483 - 4,255,970 34,014,454 36,018,726
908,285 - - 908,285 312,875
{1,787,525) - (552,523) {2,340,048) (2,317,147
28,879,243 - 3,703,448 32,562,691 34,014,454
2,361,679 2,334,185
30,221,012 34,680,268
HFA oPwW Other Balance @ Balance @&
ItHar201e 3111212018
€ £ € € €
5,005,114 - - 6,005,114 5,571,545
2,634,434 - 3,703,448 5,337,881 7,085,313
30,000 - Q 30,000 89,275
18,604,787 B - 18,604,787 19,566,117
1,604,909 - - 1,604,909 1,702,204
28,879,243 - 3,703,448 32,582 691 34,014 454
2,381,679 2,334,185
322112 31,680,268
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NOTES TO AND FORMING PART OF THE ACCOUNTS

11. Capital Account Analysis

The capital account has been de-agaregated and is comprised of the foliowing accournts in the

balance sheet.

Net WIP & Preliminary Expenses {Note 2)
Net Capital Balances {Note 10}
Capital Balance Surplus/(Deficit} @ 31 December

A summary of the changes in the Capitai account (see Appendix 6) is as follows:

Opening Balance @ 1 January

Expenditure

fncome
- Grants
- Loans *
- Other

Total income

Net Revenue Transfers

Closing Balance @ 31 December

12. Mortgage L.oan Funding Surplus/({Deficit}

The morigage lean funding position on the batance sheet is as follows:

Morgage Loans/Equity Recelvable {L.T Mortgage Shared Own Note 3}
Mongage Loans/Equity Pavable (Mort L.oans Shared Own Note 7)

Surplus/{Deficit) in Funding @ 31st December

NOTE: Cash on Hand reiating to Redemptions and Relending

13. Summary of Plant & Materials Account

A summary of the operations of the Plant & Machinery account is as follows:

Expenditure
Charged to Jobs

Transfers from/(to) Reserves

Surplus/{Deficit) for the Year

2018 2018
€ €
115,846 115,946
9,711,853 8,965,369
9,827,799 9,081,315
2019 2018
€ €
9,084,315 8,891,247
51,834,413 20,373,893
29,235,066 17,689,981
2,557,430 2072 890
31,832,486 19,762 871
748,400 801,091
9,827,799 9,081,315
2019 2019 2019 2018
Loan Annteity Rented Equity Total Total
€ € ‘ € €
9,834,248 1,141,077 11,072,425 10,746,247
{6,005,114) (1,604,805} (7,610,023} (7,273,748}
3,926,234 (463,832) 3,462,403 3,471,499
€
2018 2019 2018 2018
Plant & Machinery Materials Total Total
€
€ € €
(919,855) (45,976} {965,831) {892,772)
1,114,651 - 1,114,551 962,900
194,896 {45,876) 148,720 (29,872)
(301,497) - {301,497) {195,353)
{1086,802) {45,976} {162,777} {225,225)
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NOTES TO AND FORMING PART OF THE ACCOUNTS

17. Net Cash Inflow/(Outflow) from Operating Activities
Operating Surplus/{Deficif) for Year

(iIncrease)/Decrease in Stocks

(Increase)/Decrease in Trade Debtors

Increase/{Decrease) in Creditors Less than One Year

18. Increase/(Decrease) in Reserve Balances
Increase/(Decrease) in Pevelopment Levies balances
Increase/(Decrease) in Reserves created for specific purposes

19. (Increase)/Decrease in Other Capital Balances
{Increase)Decrease in Capital account balances inciuding asset formation and enhancement
{Increase)/Decrease in Voluntary Housing Balances

{Increase)/Decrease in Affordable Housing Balances

20. Increase/(Decrease) in Loan Financing
(Increase)/Decrease in Long Term Debtors
increasef{Decrease) in Mortgage Loans

increase/{Decrease) in Asset/Grant Loans

increase/{Decrease) in Revenue Funding Loans
increase/{Decrease) in Bridging Finance Loans
increase/{Decrease) in Recoupable Loans
increase/{Decrease) in Shared Ownership Rented Equity Loans
increase/(Decrease) in Finance Leasing

(increase)/Decrease in Portion Transferred to Current Liabilities
Increase/(Decrease) in Other Creditors - Deferred income
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2019

13,302
20,698
(5,582,721}
1,144,479
{4,404 243)

(101,803)
1,659,642
1,557,839

(811,355)
(G}

{811,355)

(2,511,113)
433,569
(747 432)
(59,275)

(961,330)
(97,295}
(144,897)
(27,494)
120,263
(3.994.804)




NOTES TO AND FORMING PART OF THE ACCOUNTS

21. {Increase}/Decrease in Reserve Financing

(Increase)/Cecrease in Specific Revenue Reserve

{Increase)/Decrease in Balance Sheet accounts relating the loan principal outstanding (including Unrealised TP Annuities)
(Increase)/Decrease in Reserves in Associated Companies

22. Analysis of Changes in Cash & Cash Equivalents
Increase/{Decrease) in Bank Investments

Increase/{Decrease) in Cash at Bank/Overdraft

Increase/{Decrease) in Cash in Transit

23. Post Balance Sheet (Non Adjusting JEvent

At the financial year end on 31/12/2019 initiai reparts were emerging from China about Covid-18.

In the interim the WHO has declared it a pandemic which has resulted in unprecedented restrictions on travel and movement.
This health crisis has, in a shor space of {ime, resuited in effectively locking down economic activity within the county and
country for the vast majority of businesses, and brings with it financial unceriainty and consequences that wil be of proportions
impossible {0 estimate effectively at this fime.

The global economic shock created by the COVID 19 pandemic has been faster and more severe that the 2008

financial crash. It is clear,however, even at this point of the crisis that the financial impact will be significant

hut an estimate of such costs both in terms of dealing with the crisis and the direct impact on other income

and Expenditure for the local authority cannot be estimated at this time as the crisis is ongoing,

Page 26

2019

886,521
3,051,201

3,837,722

(11,097.247)
7,337,201

{50,158)

{3.810.114)
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Payroll Expenses
Salary & Wages
Pensions (incl Gratuities)
Other costs

Total

Operational Expenses
Purchase of Equipment
Repairs & Maintenance
Contract Paymenis
Agency services
Machinery Yard Charges inct Plant Hire
Purchase of Materials & Issues from Stores
Payment of Grants
Members Costs
Travelling & Subsistence Allowances
Consultancy & Professional Fees Payments
Energy / Utilities Costs
Other

Total

Administration Expenses
Communication Expanses
Training
Printing & Stationery
Contributions fo other Bodies
Cther

Totai

Establishment Expenses
Rent & Rates
Cther

Total

Financial Expenses

Miscellaneous Expenses

Total Expenditure

APPENDIX 1
ANALYSIS OF EXPENDITURE
FOR YEAR ENDED 31st DECEMBER 2019

Page 28

2019 2018
€ €

17,078,966 18,163,368
2,678,311 2,764,803
1,262,844 1,208,105
21,220,121 20,134,277
481,205 335,185
534,252 617,778
10,212,328 5,858,305
153,108 52,004
718,431 825,158
1,032,092 2,242,088
2,394,799 1,718,621
150,740 259,080
608,967 847,273
1,010,134 017,447
831,357 823,122
4,008,609 3,911,132
22,136,020 18,179,179
265,523 264,928
302,207 315,777
183,489 118,213
1,505,658 1,450,450
653,668 603,761
2,890,542 2753128
733,302 608,826
351,361 337,969
1,085,263 1,034,795
1,301,872 1,750,580
322,702 556,035
48,956,521 44,407 995




APPENDIX 2

SERVICE DIVISION A
HOUSING and BUL.BING
EXPENDITURE INGOME
DIVISION TOTAL State Grants B Subsities Pr""'s";*;r‘:;i‘;"d‘ and c°“:::;'i°$;:’:;:m“ TOTAL
€ € € € €
AT Maintenancelimprovement of LA Housing 3,586,727 1,077 6,229,970 - 6,231,047
AD2 Housing Assessment, Allocation and Transfer 664,000 - 108,531 - 106,531
A3 Haousing Renl and Tenant Purchase Administration 705,930 - 34,947 - 44,947
AL Heusing Community Developmenl Support 158,575 - 5,846 - 5,846
AGS Administraflon of Homeless Service 402,266 - 4,189 288,659 289,848
ADS Support 1o Housing Capiial & Affordable Prog. 881,083 462,266 18,085 - 480,424
AO7 RAS Programme 2,465,696 1,620,483 754,958 - 2,365,450
A08 Housing Leans 242,087 42,042 233,522 - 275,564
A03 Housing Grants 303,069 - 5,028 - 5,029
Alt Agenty & Recoupable Services 200,469 ' - 5817 - 5617
A2 HAP Programms 236,459 40,130 - 5478 46,608
fiﬁ;ﬁ;ﬁ;‘ﬁﬂ;ﬁgﬂlﬁ:&é‘?“s 9,857,250 2,477,101 7,395,674 205137 8,867,912
Less Transfers to/from Reserves 489,332 241,650 241,660
o o oG
SERVIGE DIVISICN B
ROAD TRANSPORYATION and SAFETY
EXPENDITURE INCOME
DIVISION TOTAL State Grants & Subsidies | 1oV 151on of Goods and | Gonlributions e oiner TOTAL
€ € € € €
B0Y NP Road - Malnlsnance and Improvement 1,851,474 1,550,706 15,844 - 1,566,350
B02 NS Read - Mainienance and mprovement 1,421,174 944,473 16,903 - 861,376
803 Regl Road - Maini and imp ment 2313532 1,583,868 31,374 - 1,616,242
a4 Locat Road - Maintenance ant Improvement 8,139,314 6,322,426 280,669 - 6,613,005
B0S Public Lighting 878,383 204,578 267 13,325 218,170
BOS Traific Management Improvement 285,938 &1,010 5,388 - 76,378
BO7 Road Safety Engineering Improvemeni 452,578 214,347 7.635 - 221,882
B8 Road Safely Promolion/Educatien 21,281 - 3,158 - 3188
Bos Maintenance & Managament of Car Parking 822,445 - 822,445 - B22.445
B10 . Supporl to Reads Caphial Frog. 223831 - 12,528 - 12,328
Bi1 Agency & Recoupable Services 252841 20,151 53,435 {27,150) 55,438
fm;ﬁg;g{';‘;ﬁ g;&'ﬁg:&g;"”s 16,766,758 10,910,559 1,268,225 13,825) 12,165,959
Less Transfers toffrom Reserves 348,742 89,709 48,79%
B e e o o e 16,418,018 1,478,426 12,078,160
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APPENDIX 2
SERVICE DiVISION C

WATER SERVICES

TRANSFERS TO/FROM RESERVES

Page 30

EXPENDITURE INCOME
DWISION TOTAL State Grants & Subsidies Provision of Gouds and | Contributions from other TOTAL
Services local suthorities
€ € € € €
co1 Operallon and Maintenance of Water Supply 2,183,920 - 56,448 - 66,448
C02 Oparation and Maintenance of Waste Water Trealms 1,114,311 - 35,135 - 35,138
CD3 Cellection of Weter and Wasta Water Charges 17,047 - 630 - 630
Co4 Ogperation and Mair of Public C 43,084 - 305 - 308
CO5 Admin of Group and Private Installations 104,437 17,687 3,152 - 20,839
COE Suppaort to Water Capitat Programme 432,094 - 13,635 ~ 13,636
Co7 Agency & Recoupable Services 193,188 - 3,535,291 - 3,835,291
CO8 Lecal Authority Water and Sanitary Services 1,667 - 10 - 10
R ’ﬂ;:gg%;gﬂ'ggms 4,089,746 17,687 3,554,606 - 3,972,293
Less Transfers teffrom Reserves 106,082 (85,131 {55,131}
R
SERVICEDIVISION D
DEVELOPMENT MANAGEMENT
EXPENDITURE INCOME
DIVISION TOTAL State Grants & Subsidies Provision of Goods and | Gantributions from other TOTAL
Services local authorlties
€ € € € £

Do1 Forward Planning 548,040 - 15,775 - 18,775
D02 DCevelopment Management 820,733 - 306,456 - 306,458
D03 Enforcement 315,318 - 14,532 - 14,532
C04 Op & Mice of Industrial Sites & Commercial Faciities. 416,740 - 41,201 - 41,201
[alai Tourism Development and Promotion 137,715 - 62,199 - 52,199
208 Cemmunity and Enterprise Function 1,668,584 895,638 29,625 - 1,025,263
DO7 Unfinished Housing Estates 232,271 - 28,025 - 28,015
o8 Building Central 55,241 - 1171 - 1,174
DeS Economic Development and Promotion 4,823,755 4,032,075 127,009 - 1,159,084
D10 Proparty Management - - 11,185 - 11,196
D14 Heritage and Conservation Services 249,257 123,522 12,710 - 136,232
D12 Agenuy & Recoupable Services 4,782,680 1,712,404 5,853 - 1,718,367
:::;;‘F’E:;V;ﬂgagzﬁﬁ"s'g:“;ggmG 8,148,351 3,863,699 655,852 - 4,519,481

t.@ss Transfers lo/from Reserves 284,293 89,379 99,379

SERVICE DEVISION TOTAL EXCLUDING 7,864,058 556,473 4,420,112




APFENDIX 2

Paga 31

SERVIGE DIVISION E
ENVIRONMENTAL SERVICES
EXPENDITURE INCOME
DIVISION TOTAL State Grants & Subsidjes [ 7OVION of Gooda and | Gomidblisos ram otmer TOTAL
€ € € € €

EO1 Operalior, Maintenance and Aflercare of Land{il (1,000} - - 3 -
E02 Op & Mice of Recovery & Recyciing Facililies 81,173 - 18,740 - 18,740
[EGG Op & Mtce of Waste %o Energy Faclifies - - - - -
E04 Provision of Wasle to Collection Services - - - - -
E05 Litter Management 638,731 55,891 41,390 - 97,281
E06 Streel Cleaning 578,876 - 11,891 - $1,99%
E07 Wasle Regulations, Monioring and Enforcement 561,687 200,000 43,887 - 213,887
EDg WWasle Managemant Planning 30,419 - 670 - 670
£08 Maintenance and ipkeep of Burial Grounds 236,310 - 27,817 - 27,817
E10 Safety of Struclures and Places 282694 134,323 11,369 - 145,600
£ Operation of Fire Service 2,232,425 1,539 124,288 3414 167,261
=12 Fire Prevention 286,008 - 66,571 - £6,571
£13 Water Qually, Air and Noise Pollution 191,324 16,957 4,681 - 80,629
E14 Agency & Recoupable Services 4,383 - e - 37%
E15 Ciimste Change and Flooding 28,042 - - 2,258 2,258

fﬁ;;ﬁ:é".g‘;ggzg‘g“sg:\';é’gm 5,152,968 467,708 321,794 33872 822,174

Less Transters ofrom Reserves 176,762 - -

o perone

SERVICE DIVISION F
RECGREATICN and AMENITY
EXPENDITURE INCOME
DIVISION TOTAL State Grants & Subsldies P""'is"’s';r"v';.i':’“s and c“";;’::::j’:i;‘;;::'“” TOTAL
€ -3 € £ €

Fo1 Operation and Mainienance of Leisure Facililies 234,506 - - - .
FozZ Operation of Library and Archivai Service 1,880,787 15,312 88222 - 164,534
O3 Op, Mice & Imp of Ouldnor Leisure Afaas 423,498 . 9471 - 2,471
FO4 Community Sport and Recreaticnal Development 330,884 185,711 24,216 - 214,927
FO5 Operation. of Arts Programme 443,012 156,689 7,280 - 163,959
Fo§ Agency & Recoupable Services - . - - _

TRANSFERS TOIFROM RESERVES. 3312738 asez2 190168 . o

Less Transfers to/from Reserves 367,206 - -

o oenne




APPENDEX 2
SERVICE CiVISION G

AGRICULTURE, EDUCATION, HEALTH and WELFARE

EXPENBITURE INCOME
BIVISION TOTAL State Grants & Subsldles P“""s';';;fli:"ds and c°“::’:;'m:;:i°u'::’"” TOTAL
€ € € € €
GOt Land Dralnage Cosis 68,055 - 18,778 - 15,779
G02 Operation and Maintenance of Piers and Harbours - - - - -
GO3 Coaslal Prolection - - . - -
GO4 Veterinary Service 410,256 207,668 42,490 - 250,048
GO5 Educstionat Support Services 2,151 - . - -
GOs Agency & Recoupable Services - . - - B
w&ggm 480,382 207,556 58,289 - 255,827
{.ess Transfers tofrom Reserves 7,269 - .
e To geone
SERVICE DIVISION H
MISGELLANEOUS SERVICES
EXPENDITURE INGOME
DAVISION TOTAL State Grants & Subsidles P""'[s";’;;'ii?“ and c°"::::ru’::‘:;;i::”‘“’ TOTAL
€ € € € €
HO1 Prefit/Less Mashinery Acsount 108,801 - (0} - {0y
Ho2 Profitfloss Stores Accounl 45,976 . - - -
HO3 Adminstration of Rates 125343 - 64,332 - 64,332
HO4 Franchise Costs 308,264 - 23,362 - 23,362
HeS Operation of Margue and Corener Expenses 102,780 - 652 - 652
He6 Welghbridges . - - - -
Ha? Operation of Markets and Casual Trading - - 725 - 725
HG8 Maliclous Damage - - - . -
Ho9 Local Rep tianfClvic L eadership 1,062 466 - 131,308 - 131,308
Hi0 Maotor Taxation 324,407 - 12,290 - 42,280
Hi1 Agency & Recoupahle Services 151,004 - 1,348,785 79,968 1,428,763
SERVICE DIVISION TOTAL INCLUDING 32,3851 . 1,564,454 79,968 1,664,422
|.ess Transfers toffrom Reserves 408,385 152,835 152,835
o Tot o
TOTAL ALL DIVISIONS 48,956,521 18,002,975 14,838,600 394,852 33,236,436
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ANALYSIS OF INCOME FROM GRANTS AND SUBSIDIES

APPENDIX 3

2019

Department of Housing, Planning and Local

Government
Housing Grants & Subsidies
Local Improvement Schemes

Road Grants

Water Services Group Schemes

Environmental Protection/Conservation Granis

Library Services
Urban and Village Renewal Schemes
Miscellaneous

Other Departments and Bodies

Road Grants

Local Enterprise Office
Community Employment Schemes

Civil Defence

Higher Education Grants
Miscellaneous

Total

2018

2,177,101 2,064,754
- 67,019

17,687 17,467
329,723 279,894
15,312 190,707

- 1,334,621
2,539,823 3,954,462
10,935,839 9,118,391
1,032,075 884,762
134,321 68,000
3,360,917 889,362
15,463,152 10,960,515
18,002,975 14,914,976

Page 33



Rents from Houses

Housing Loans Interest & Charges
Domestic Water

Commercial Water

Irish Water

Domestic Refuse

Commercial Refuse

Domestic Sewerage

Commercial Sewerage

Planning Fees

Parking Fines/Charges
Recreation & Amenity Activities
Library Fees/Fines

Agency Services

Pension Contributions

Property Rental & Leasing of Land
Landfill Charges

Fire Charges

NPPR

Misc. {Detail)

APPENDIX 4
ANALYSIS OF INCOME FROM GOODS AND SERVICES

2019 2018
€ €
6,687,789 5,393,457
231,268 234,193
3,835241 3,797,569
259,486 150,917
808,008 824,919
21,507 21,943
- (160)
682,991 684,370
15,805 14,996
171,087 59,501
288,472 685,860
1,838,855 1,796,096
14,838,509 13,663,662
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APPENDIX 5

SUMMARY OF CAPITAL EXPENDITURE AND INCOME

EXPENDITURE

Payment to Confractors

Puchase of Land

Furchase of Other Assets/Equipment
Professional & Consultancy Fees

Other

Total Expenditure (Net of Internal Transfers)
Transfers o Revenue

Total Expenditure (Incl Transfers) *

INCOME

Grants and LPT

Non - Mortgage L.oans

Other Income
(a) Development Contributions

{b} Property Disposals

- Land

- LA Housing
- Other property

(¢} Purchase Tenant Annuities

(d) Car Parking

{e) Other

Total iIncome {Net of Internal Transfers)
Transfers from Revenue

Total Income (Incl Transfers) *

Surplus\(Deficit) for year

Balance (Debit)\Credit @ 1 January

Balance (Debit)\Credit @ 31 December

2018 2018
€ €

18,657,473 12,935,252
1,281,800 169,975
9,058,613 4,465 448
486,006 481,034
2,450,621 2,321,284
31,834,413 20,373,893
528,632 295,386
32,362,945 20,669,278
28,235,066 17,689,981
283,913 747,872
20,000 -
598,970 873,880
10,282 14,045
1,684,264 437,092
31,832,496 19,762,871
1,276,932 1,096,476
33,109,428 20,859,347
746,483 190,068
9,081,315 8,891,247
9,827,799 9,081,315

* Excludes internal fransfers, includes transfers to and from Revenue account
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